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Our Ref: Sec/270/2024 
Date: 27.05.2024 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai -400 001 
Scrip Code: 500252  
 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block-G, Bandra Kurla Complex 
Bandra(E), Mumbai - 400 051. 
Symbol: LAXMIMACH 
 
Dear Sirs, 
 
Sub: Compliance of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015. 

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we write 
to inform you that the Board of Directors of the Company at their meeting held today, the   
27th May 2024 have, inter alia, approved the following: - 
 
1. Audited Financial Statements (Standalone and Consolidated) for the quarter and year ended 

31st March 2024. Arrangements have been made to publish the results in daily newspapers 
Business Line (English) and Dina Malar (Tamil) on 28th May 2024. Further, in terms of 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Auditors have given an unmodified opinion on the audited standalone financial 
results for the year ended March 31, 2024. Details regarding the same is attached as 
Annexure I.   
 

2. Recommended dividend of Rs. 75 per equity share having face value of Rs.10/- each for the 
financial year ended 31st March 2024, subject to the approval of the shareholders.  

 
3. To close the Register of Members and Share Transfer Books of the Company from Thursday, 

25th July 2024 to Wednesday 31st July 2024 both days inclusive, for the purpose of 
determining the eligibility of the equity shareholders for the dividend, if approved by the 
shareholders. The record date for determining the members eligible to receive the aforesaid 
dividend will be 24th July, 2024. 

 
4. To convene the 61st Annual General Meeting of the Company on Wednesday the 31st July 

2024 through Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM"). 
 
5. Incorporation of a Wholly Owned Subsidiary company in the United Arab Emirates: 

 
a. Have granted their in-principal approval for incorporation of a Wholly Owned Subsidiary 
company in the United Arab Emirates for an investment amount not exceeding USD 25 
Million (United States Dollar Twenty-Five Million only). The name of the subsidiary and the 
actual amount to be invested in the proposed wholly owned subsidiary will be determined 
in due course subject to the aforementioned limit.  
 
b. The detailed disclosure as required under Regulation 30 read with Schedule III Part A 
Para A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, will 
be provided to the stock exchanges upon incorporation.  
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6. Approved the proposal for change of name of the Company from “Lakshmi Machine Works 
Limited” to “LMW Limited” subject to the approval of the shareholders of the Company and 
the relevant Statutory Authorities as may be necessary in this regard. 

 
7. Appointment of Secretarial Auditor: 

 
a. Approved the appointment of M/s. MDS & Associates LLP, Company Secretaries as the 
Secretarial Auditors of the Company for the financial year 2024-25.  

 
b. The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the appointment of auditors is enclosed 
as Annexure II. 

 
8. Appointment of Cost Auditor: 

 
a. Approved the appointment of Sri A N Raman, Cost Accountant as the Cost Auditor of the 
Company for the financial year 2024-25.  

 
b. The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the appointment of auditors is enclosed 
as Annexure III.  

 
9. Recommendation for appointment of Independent Directors: 

 
a. Recommended the appointment pursuant to the recommendation of the Nomination and 
Remuneration Committee of Sri. Venkataramani Anantharamakrishnan (DIN: 00277816) and 
Smt. Pushya Sitaraman (DIN: 06537196) as Independent Directors of the Company for 
period five (5) years with effect from August 5, 2024, subject to the approval of the 
shareholders at the ensuing Annual General Meeting.  
 
b. Further, Sri. Venkataramani Anantharamakrishnan (DIN: 06537196) and Smt. Pushya 
Sitaraman (DIN: 06537196) are not debarred from holding the office of Director by virtue 
of any order of the SEBI or any other statutory authority under any laws.  
 
c. The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the same are enclosed as                
Annexure IV. 

 
The meeting commenced at 12:00 Noon and concluded at 03:30 PM. 
 
Thanking You, 
 
Yours faithfully, 
FOR LAKSHMI MACHINE WORKS LIMITED  
 
 
 
C R SHIVKUMARAN 
COMPANY SECRETARY 
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Annexure II 

S.No. Name M/s. MDS & Associates LLP
1. Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

Re-appointment as Secretarial Auditors of the 
Company for the financial year 2024-2025 

2. Date of appointment /re-
appointment/ cessation (as 
applicable) & term of 
appointment

Re-appointed on May 27, 2024, for the financial 
year 2024-2025

3. Brief Profile (in case of 
appointment) 

MDS & Associates LLP, Company Secretaries is a 
Practicing Company Secretaries’ firm based in 
Coimbatore, Tamil Nadu.  The Firm presently 
has 3 partners and also houses a team of 
qualified and seasoned professionals who bring 
together more than 35 years of rich experience 
and expertise knowledge in the field of Corporate 
and allied laws. The Firm undertakes Board 
Process Audits, Corporate Governance Audits, 
Secretarial Audits and Corporate Actions / 
Transactions based Due Diligence Audits for wide 
clientele. The firm serves a wide array of clients 
across India in varied industries and has rich 
experience in undertaking audit assignments. 

4. Disclosure of Relationships 
between Directors (in case of 
appointment of a Director) 

Not Applicable
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Annexure III 
 

S.No. Name Sri. A N Raman
1. Reason for change viz. appointment, 

resignation, removal, death or 
otherwise

Re-appointment as Cost Auditor of the 
Company for the financial year 2024-
2025

2. Date of appointment /re-appointment/ 
cessation (as applicable) & term of 
appointment 

Re-appointed on May 27, 2024, for the 
financial year 2024-2025

3. Brief Profile (in case of appointment) A N Raman, an internationally acclaimed 
expert on various nuances of cost 
management principles including Activity 
Based Costing / Management, Strategic 
cost management, Value chain analysis 
and Target costing has the unparallel
distinction of scripting and introducing 
the whole concept of Total Cost 
Management in a structured format to 
Indian industry since 1996. 

4. Disclosure of Relationships between 
Directors (in case of appointment of a 
Director) 

Not Applicable
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Annexure IV 

A. Appointment of Sri. Venkataramani Anantharamakrishnan (DIN: 00277816): 
 
1. Reason for change viz. appointment, resignation, removal, death or otherwise: Pursuant to 

the recommendation of the Nomination and Remuneration Committee, the Board of Directors have 
recommended the appointment of Sri. Venkataramani Anantharamakrishnan as an Independent Director 
of the Company at the ensuing Annual General Meeting. 
 

2. Date of appointment /re-appointment/ cessation (as applicable) & term of appointment: 
For a period of 5 consecutive years with effect from 5th August, 2024, subject to approval of the 
Shareholders of the Company. 
 

3. Brief Profile (in case of appointment):  
 

Director Identification Number (DIN) 00277816

Date of Birth/Nationality 19th March 1968 / Indian 

Date of appointment on the Board 5th August, 2024

Inter-se relationship with other 
Directors/ Key Managerial Personnel 

None 

Qualification B.E. & M.B.A 

Expertise in area Technical, Management, Projects, Human Resources

Number of Shares held in the Company Nil

Directorship held in other companies

Listed:  

1. IP Rings Limited  
2. Avalon 

Technologies 
Limited 

3. Shanthi Gears 
Limited 

Others: 

1. India Piston Limited 
2. George Oakes Limited 
3. Amalgamation Repco Limited 
4. Parry Enterprises India Limited 
5. Amalgamations Private Limited  
6. Edutech NTTF India Private 
Limited  
7. IPR Eminox Technologies Private 
Limited 

 
4. Disclosure of Relationships between Directors (in case of appointment of a Director):     

Sri. Venkataramani Anantharamakrishnan is not related to any of the existing Directors of the Company. 
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B. Appointment of Smt. Pushya Sitaraman (DIN: 06537196): 
 

1. Reason for change viz. appointment, resignation, removal, death or otherwise: Pursuant to 
the recommendation of the Nomination and Remuneration Committee, the Board of Directors have 
recommended the appointment of Smt. Pushya Sitaraman as an Independent Women Director of the 
Company at the ensuing Annual General Meeting. 
 

2. Date of appointment /re-appointment/ cessation (as applicable) & term of appointment: 
For a period of 5 consecutive years with effect from 5th August, 2024, subject to approval of the 
Shareholders of the Company. 
 

3. Brief Profile (in case of appointment):  
 

Director Identification Number (DIN) 06537196 

Date of Birth/Nationality 23rd December 1953 / Indian 

Date of appointment on the Board 5th August, 2024 

Inter-se relationship with other Directors/ 
Key Managerial Personnel

None 

Qualification B.A, B.L  

Expertise in area  Legal, Taxation and Administration 

Number of Shares held in the Company Nil

Directorship held in other companies 

Listed: 
1. The Western India 
Plywoods Limited 

Others: 
1.Kohinoor Saw Mills Co Limited 
2.Southern Veneers and 
Woodworks Limited 
3.Asirvad Micro Finance Limited 
4.Mayabandar Doors Limited 
5.Shiksha Financial Services 
India Private Limited

4. Disclosure of Relationships between Directors (in case of appointment of a Director):    
Smt. Pushya Sitaraman is not related to any of the existing Directors of the Company. 

 
 








